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26. YSL stores had almost none of those high margin items in 1999 but are now filled with shoes, bags and
jewelry. In fact, these bring in about half of the company’s revenue.

@ accessories @ proficiencies ® symmetries @ warranties
effort to look happy, though deep in his heart he was very sad.
@ reckless ® beneficial

28. Exchanging business card is an important in the business world. You have to follow certain rules in

27. Steven made a
@ conscious @ notorious
giving and receiving cards.

@ knuckle @ locust

29. The beauty of is that every corner of the world can learn from the others.

® merchant @ ritual

@ centralization @ globalization ® generalization @ idealization

30. Many foreign investors are rushing into China stocks, pushing share prices to record levels—and sparking
fears of a
@ bust @ dread @ zeal

31. Investors agreed to long lock-ups, signing contracts with fund managers to keep their money in the fund for a

® vein

minimum period before it.

@ redeeming @ rehearsing ® straightening @ suppressing

32. My boss loves guests. He often shows his by taking them to dinner.
@ gratitude
33, Since

raising funds.

@ antibiotic
=~ R PE [gi.»&_-r Fla Y ENBgE hE ]

34. Western experts think China should focus more on improving its legal system and promoting transparency in

@ hospitality ® compliment @ enthusiasm

took hold in the 1980s, worthy corporate and individual borrowers have more than one way for

@ binoculars ® deregulation @ harassment

the corporate sector than the economy.

@ for manipulating @ manipulate ® on manipulating @ to manipulate

35. Americans owe nearly US$900 billion  their credit cards.
@ by @ on ® to @ with
36. Since the stock market boom and the NT dollar appreciation several years ago, all banks a terrible
headache with their huge amount of idle funds.
® would have @ have had ® would have had @ had
37. 1f it tomorrow, we will cancel the trip.
@ is raining @ rained ® rains @ will rain
38. I went to the bank to have a check
@ cash @ cashed ® cashing @ to cash
39. _ all the words spoken during the endless sermons, I had little choice but to spend the time in thought

about myself.
® 1 do not understand @ Not understood

40. Pakistan has treated more refugees than

@ For not understand ® Not understanding
in the developing world.
@ other country @ the other country

@ another country ® any other country

ZonikFRE [FrBEE T2 L ENEGFHER]
In a 2001 OECD report that compared 15-year-old students from around the world, the Finns scored a first
place in literacy, math and science. What’s more, Finland has one of the _41 discrepancies between the best-

and worst-performing students.

The Finns _42 well because they are taught well. Teachers are required to have, at minimum, a master’s
degree—and they are given the _43 to choose their own textbooks and to help develop course content based
on student interests and needs. The results can be seen not only in Finland’s top marks, but also in the _44
society bestows on teachers. In a recent _45 of 18-year-olds, teaching was voted the most popular profession.

41. O© cleanest @ biggest ® strongest @ smallest

42. ® count @ learn ® obey @ speak

43. ® argument @ comparison ® recovery @ freedom

44. © consideration @ limitation ® requirements @ respect

45. © survey @ contest ® debate @ election
IR R

With sales slumping, prices faltering and property developers despondent, Spain’s housing market evidently
failed to get the soft landing in 2007 that the government and experts had predicted at the start of the year. Some
experts are alarmist, some cautiously optimistic, but all agree that the sector is in crisis. The issue is all the more
important as the housing market makes up 7.5 percent of gross domestic product, according to figures from the
BBVA bank. The construction industry as a whole employs 13 percent of workers. And all this as Prime Minister
Jose Zapatero is seeking a second four-year mandate in March general elections.

Property developers, some of whom are also suffering a lack of capital due to the international subprime
lending crisis, have sounded the alarm. The G14 group, which represents the country’s largest developers, says
400,000 jobs will be lost within two years due to the construction slowdown.

Studies by the BBVA bank are more reassuring. “There is too much of disaster on this subject,” said BBVA
chief economist Jose Escriva. BBVA continues to talk of a “soft landing” but sill predicts 250,000 less workers in
the construction industry next year. But one thing is certain: sales are way down. In early December, the office
that registers property transactions shows a 12 percent drop between January and October. The decline accelerated
throughout the year—8.9 percent in the first quarter, 11.5 in the second and 16 in the third.

And when sales slump, prices follow. A recent study by Deutsche Bank forecast that the average rise in
house prices in 2007 would be identical to inflation, which was around 4.0 percent in the 12 months to November.

This figure is far below that of recent years: 9.1 percent in 2006, 12.6 percent in 2005, and well over 150 percent
for the period of 1996-2006. For 2008, Deutsche Bank predicts a drop in prices of 2 to 8 percent.

46. Which of the following statements is true?
@ Housing prices in Spain showed positive growth in 2007.
@ The best performance of the real estate market in Spain occurred in the first quarter of 2007.
® In 2007, the housing industry in Spain suffered a soft landing.
@ BBVA is more optimistic to the real estate market in Spain than the prime minister himself.
47. What is the Deutsche Bank’s attitude to the housing market in Spain in 2008?
@ Positive ® Neutral @ Unknown
48. According to BBVA, how many people in the construction industry will lose their job in 20087
@ Less than 200,000. @ 250,000. 3 400,000. @ More than 400,000.
49. What was the Spanish government’s attitude to the prospect of the real estate market in the beginning of 2007?
® Neutral
50. What is not a problem that the property developers in Spain are facing now?

@ Negative

® Concerned @ Desperate @ Optimistic

@ Falling prices @ Depressing sales

® Insufficient capital @ Government intervention
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